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Capital weekly Market Report: March 23t - 27th, 2026

Fixed Income in Focus:

The market opened the week with a surplus of
c.®8.15tn amid mixed activity across segments. The
money market saw mild early-week demand for T-
bills, with participants positioning ahead of the
scheduled auction, compressing vyields slightly.
Auction stops cleared c.19bps below previous
levels on the long end (364-day), attracting strong
demand (13.63x bid-to-cover). Post-auction,
demand strengthened, with yields c.38bps lower as
flows settled at 16.05%. OMO bills witnessed two
auctions in the week — (8 & 113-day) and (33, 75 &
96-day) — both attracting duration-focused
demand and trading bullish into the close.

In the capital market segment, FGN bonds were
largely offered, as participants took profit and
positioned ahead of next week’s auction, with
activity concentrated in the mid-tenor segment
(82s, 33s, 34s, and 35s).

Overall, executions printed around 16.15%, while
liquidity remained firm to close at c.N5.93tn.
Nigerian Equities:

The ASI declined 0.12% WoW to close at 201,913.00,
sustaining consolidation above the 200,000 level. Oil
& Gas and Insurance led gains +1.93% and +2.22%
respectively, while Banking lagged at -2.47%. The
market traded mixed with profit-taking in energy and
consumer names, while flows rotated into tier-1
banks on positioning ahead of earnings.

NTB Auction Result

91-day

182-day
28.044

364-day
394.875

Sales (N‘bn) 97.752

Stop Rates 15.95% | 16.42% 16.43%
Fl Weekly Snapshot
FGN Open Close
Bond (Yield) (Yield)
% %

Feb-31 16.05 16.30 25
May-33 16.05 16.30 25
Feb-34 15.95 16.15 20
Jan-35 15.95 16.22 27
Jun-53 14.45 14.70 35

Close Effective Yield

% %
25-Mar-27| 16.05 | 16.05 19.08
18-Mar-27| 16.15 | 16.10 19.08
11-Mar-27| 16.45 | 16.10 19.01
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Indices Watch 1-Yr Performance %
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NSE 30 : Gainers and Losers

Chg Close Value Volume
% N NMill ‘000
PRESCO 16.40% | 1980 | 3,632 | 1,882
ARADEL 411% | 1260 | 9,467 | 7,857
TRANSCORP | 2.13% | 48 592 | 12,085
GTCO 153% | 116.1 | 29,171 | 269,763
UCAP 137% | 185 | 360 | 19,447

Value Volume

N’ Mill ‘000

FIRSTHOLDCO | 4 700, | 505 | 3,226 | 62,118

MTNN 5.28% | 718 | 43,604 | 60,997

NB 596% | 71 | 5,688 | 81,508

ZENITHBANK | 6.36% | 103 | 15413 | 145,619

FCMB 7.00% | 11.95 | 784 | 62,166
The Week Ahead...

The week opens ahead of a scheduled FGN bond
auction, where the DMO plans to issue ¥750bn
across re-opened papers (30s, 32s, and 33s), set
against c.¥1.019th OMO maturities. Despite the
liquidity backdrop, the bearish secondary market
tone is expected to persist, with auction stops
likely to clear c.15bps above secondary levels,
implying marginal prints across papers in the
16.25%-16.55% range. For equities, we expect
flows to remain selective, with attention on results
from tier-1 banks to guide direction. While energy
names may retain support, banking weakness and
softer breadth suggest continued consolidation,
with  follow-through dependent on earnings
outcomes and sustained liquidity.
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